
1

INSTITUTIONAL USE ONLY. NOT FOR USE WITH THE RETAIL PUBLIC.INSTITUTIONAL USE ONLY. NOT FOR USE WITH THE RETAIL PUBLIC.

Ex-U.S. Developed Markets Barometer

2Q26 1 Year

Source: eVestment. Data as of 6/30/2026. The shading of a box indicates the performance of the index in that segment. Shades of green indicate positive returns while shades of 
red indicate negative returns. The color indicates where the value falls within the specified period. Large Value, Core, and Growth are represented by the MSCI World Ex-U.S.A. 
Large Value, MSCI World Ex-U.S.A Large Cap, and MSCI World Ex-U.S.A Large Growth benchmarks, respectively. Mid Value, Core, and Growth are represented by the MSCI World 
Ex-U.S.A Mid Value, MSCI World Ex-U.S.A Mid, and MSCI World Ex-U.S.A Mid Growth benchmarks, respectively. Small Value, Core, and Growth are represented by the MSCI World 
Ex-U.S.A Small Value, MSCI World Ex-U.S.A Small, and MSCI World Ex-U.S.A Small Growth benchmarks, respectively. Past performance is not indicative of future results. You 
cannot invest directly in an index. Please see disclosures in the appendix.

Higher ReturnLower Return

Value Core Growth

Large 9.18 11.32 13.70

Mid 4.25 6.07 8.10

Small 5.46 7.94 10.52

Value Core Growth

Large 32.04 22.05 12.52

Mid 19.78 16.97 13.92

Small 20.20 19.36 18.55
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Ex-U.S. Developed Markets Barometer

Source: eVestment. Data as of 6/30/2026.  The shading of a box indicates the performance of the index in that segment. Shades of green indicate positive returns while shades of 
red indicate negative returns. The color indicates where the value falls within the specified period. Past performance is not indicative of future results. You cannot invest directly in an 
index. Please see disclosures in the appendix.

Higher ReturnLower Return

2Q26 1 Year

MSCI Japan 14.21 29.11

MSCI U.K. 4.70 18.20

MSCI Europe ex-
U.K.

13.01 18.14

2Q26 1 Year

MSCI Japan 
Small

12.47 28.51

MSCI U.K. Small 10.16 4.80

MSCI Europe ex-
U.K. Small Cap

6.83 8.09
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Emerging Markets Barometer

Source: eVestment. Data as of 6/30/2026. The shading of a box indicates the performance of the index in that segment. Shades of green indicate positive returns while shades of 
red indicate negative returns. The color indicates where the value falls within the specified period. Large Value, Core, and Growth are represented by the MSCI EM Value, MSCI EM, 
and MSCI EM Growth benchmarks, respectively. Mid Value, Core, and Growth are represented by the MSCI EM Mid Value, MSCI EM Mid, and MSCI EM Mid Growth benchmarks, 
respectively. Small Value, Core, and Growth are represented by the MSCI EM Small Value, MSCI EM Small, and MSCI EM Small Growth benchmarks, respectively.  Past performance 
is not indicative of future results. You cannot invest directly in an index. Please see disclosures in the appendix.

Higher ReturnLower Return

2Q26 1 Year

Value Core Growth

Large 21.67 24.05 26.45

Mid 22.93 18.95 15.43

Small 13.73 13.73 13.72

Value Core Growth

Large 42.27 43.51 26.45

Mid 35.60 31.68 28.17

Small 21.88 20.89 19.83
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Emerging Markets Barometer

Source: eVestment. Data as of 6/30/2026. The shading of a box indicates the performance of the index in that segment. Shades of green indicate positive returns while shades of 
red indicate negative returns. The color indicates where the value falls within the specified period. Past performance is not indicative of future results. You cannot invest directly in 
an index. Please see disclosures in the appendix.

Higher ReturnLower Return

2Q26 1 Year

MSCI India 10.07 -12.76

MSCI China -6.63 -4.94

MSCI Taiwan 48.86 104.97

2Q26 1 Year

MSCI India 
Small

23.99 -6.62

MSCI China 
Small

-10.63 -5.50

MSCI Taiwan 
Small

30.95 94.53
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Disclosures
Information in this document regarding market or economic trends or the factors influencing historical or future performance reflects opinions as of the date of this document. These 
statements should not be relied upon for any other purpose. Past performance is no guarantee of future results, and there is no guarantee that the market forecasts discussed will be 
realized. Portfolio holdings are subject to change.  References to individual companies should not be construed as recommendations to buy or sell shares in those companies.  Wasatch 
analysts closely monitor the companies held in the portfolio.  If a company’s underlying fundamentals or valuation measures change, Wasatch will reevaluate its position and my sell 
part or all of its holdings. 

The MSCI Emerging Markets Index is a free float-adjusted market capitalization index designed to measure the equity market performance of emerging markets.
The MSCI Emerging Markets Value and Growth indices captures large and mid cap securities exhibiting overall value and growth style characteristics across 24 Emerging Markets (EM) 
countries.
The MSCI Emerging Markets Mid Cap Index is an unmanaged free float-adjusted market capitalization index designed to measure the equity market performance of mid-cap 
representation of emerging markets.
The MSCI Emerging Markets Mid Cap Value and Mid Cap Growth Indices are unmanaged free float-adjusted market capitalization indices designed to measure the equity market 
performance of mid-cap representation exhibiting value and growth style characteristics of emerging markets.
The MSCI Emerging Markets Small Cap Index is an unmanaged free float-adjusted market capitalization index designed to measure the equity market performance of small-cap 
representation of emerging markets.
The MSCI Emerging Markets Small Cap Value and Small Cap Growth Indices are unmanaged free float-adjusted market capitalization index designed to measure the equity market 
performance of small-cap representation exhibiting value and growth style characteristics of emerging markets.

The MSCI World Ex-U.S.A. Large Cap Index is an unmanaged index representing 22 developed markets, excluding the United States.
The MSCI World Ex-U.S.A. Large Value and Large Growth indices captures large and mid cap securities exhibiting overall value and growth style characteristics 22 developed markets, 
excluding the United States.
The MSCI World Ex-U.S.A. Mid Cap Index is an unmanaged free float-adjusted market capitalization index designed to measure the equity market performance of mid-cap 
representation of developed markets, excluding the United States.
The MSCI World Ex-U.S.A Mid Cap Value and Mid Cap Growth Indices are unmanaged free float-adjusted market capitalization indices designed to measure the equity market 
performance of mid-cap representation exhibiting value and growth style characteristics of developed markets, excluding the United States.
The MSCI World Ex-U.S.A. Small Cap Index is an unmanaged free float-adjusted market capitalization index designed to measure the equity market performance of small-cap 
representation of developed markets, excluding the United States.
The MSCI World Ex-U.S.A. Small Cap Value and Small Cap Growth Indices are unmanaged free float-adjusted market capitalization index designed to measure the equity market 
performance of small-cap representation exhibiting value and growth style characteristics of developed markets, excluding the United States.

The MSCI Japan, MSCI Canada, MSCI Germany, MSCI United Kingdom, MSCI Brazil, MSCI Taiwan, MSCI India, MSCI Mexico, and MSCI China indices are designed to measure the 
performance of the large and mid cap segments of those markets.
The MSCI India Growth and MSCI India Value indices are designed to measure growth and value style characteristics in Japan.
The MSCI Japan Growth and MSCI Japan Value indices are designed to measure growth and value style characteristics in Japan.
The MSCI Japan Small Cap, MSCI Canada Small Cap, MSCI Germany Small Cap, MSCI United Kingdom Small Cap, MSCI Brazil Small Cap, MSCI Taiwan Small Cap, MSCI India Small 
Cap, MSCI Mexico Small Cap, and MSCI China Small Cap indices are designed to measure the equity market performance of small-cap representation of those markets.
You cannot invest in these indexes.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial 
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of 
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or 
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates 
and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, 
without limitation, any warranties or originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this 
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, 
without limitation, lost profits) or any other damages. (www. msci.com). Indexes are unmanaged, and investors cannot invest directly in an index.
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