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Investor Class : WASVX Institutional Class: WGSVX

Fund Overview Fund Facts

« Seeks to exploit the inefficiency when a growth stock becomes a value

$5M $2B 50

« Blend of fallen angles, undiscovered gems, and quality value holdings

» Wasatch's most value-oriented international small cap strategy Total Assets Average Market Cap Number of
(all share classes) (weighted) Holdings

ABOUT THE FUND Investor Class  Institutional Class FUND MANAGERS
Inception 10/1/2025 10/1/2025
Minimum Initial Investment $2,000 $100,000
Gross Expense Ratio 5.11% 3.58% ‘i;/
Net Expense Ratio 1.50% 1.10%

Mark Madsen, CFA Karson Schrader
CusipP 936793454 936793447 Lead Portfolio Manager Associate Portfolio Manager
Net expense ratios reflect the expense waiver, if any, contractually agreed to Years of Experience: 22 Years of Experience: 7
through 1/31/2027.

TOTAL RETURNS

INVESTMENT RESULTS AS OF 6/30/2026 QTD YTD 1Year 3 Years 5 Years 10 Years Inception
Investor Class: WASVX 16.86 15.28 — — — — 11.43
Institutional Class: WGSVX 16.95 15.49 — — — — 1M.74
MSCI AC World Ex-U.S.A. Small Cap Index 9.62 9.10 — — — — 12.33
MSCI AC World Ex-U.S.A. Small Cap Value Index 7.86 7.79 — — — — 12.39

Returns for periods greater than one year are annualized.30-Day SEC Yield: 0.97% Subsidized / -3.03% Unsubsidized

The performance data quoted represents past performance. Past performance does not guarantee future results. Current performance may be lower or
higher than the data quoted. For the most recent month-end performance data, visit wasatchglobal.com. Investment returns and principal value will
fluctuate and shares, when redeemed, may be worth more or less than their original cost. The Advisor may absorb certain expenses, without which total
returns would have been lower. Wasatch Funds will deduct a 2% redemption fee on Fund shares held 60 days or less. Performance data does not reflect this
redemption fee or taxes.

The fund is new with a limited operating history.

CFA® is a trademark owned by CFA Institute.



Wasatch International Small Cap Value Fund AS OF JUNE 30, 2026

SECTOR ALLOCATION FUND CHARACTERISTICS Fund Index

Average Market Cap

O Index ($ weighted) $1.7B $4.4B
Median Market Cap $1.1B $1.6B
Industrials (e} Number of Holdings 50 4,084
Information Technology I Est. 5-year EPS Growth (%) 15.6 1.4
Financials | NN P/E (forward) 13.4 13.7
Health Care NI Portfolio Turnover (%) n/a —
Materials o Active Share (%) 99 —
Consumer Discretionary [ o Dividend Yield (%) 2.6 2.5
Consumer Staples il ©
Real Estate [l 5 PERFORMANCE STATISTICS INVESTOR CLASS SHARES
Communication Services [o) Alpha -
Energy @ O Beta -
Utilities | O R-Squared -
Standard Deviation -
0% 5% 10% 15% 20% 25% 30%  35% Upside Capture _

Weights are calculated as a percentage of total net assets including cash & cash equivalents. Downside Capture -

Performance period: since inception

TOP TEN HOLDINGS AS OF 3/31/2026

COUNTRY ALLOCATION Plover Bay Technologies Ltd. 5.9

Fund Index Fund Index Tasmea Ltd. 44
Developed 83.7% 70.0%  Emerging and Frontier 15.9% 30.0% Elmos Semiconductor SE 3.6
United Kingdom 22.6 8.1  Taiwan 6.0 8.4 FRP Advisory Group PLC 3.2
Japan 16.1 235 India 3.5 6.3 Riverstone Holdings Ltd. 3.0
Australia 15.2 6.4 China 2.4 2.6 BayCurrent, Inc. 2.8
Germany 4.6 2.5 Mexico 1.7 0.5 Marex Group PLC 2.8
Hong Kong 3.8 1.0 Poland 1.6 0.5 Hill & Smith PLC 2.8
Sweden 3.5 3.0 Thailand 0.7 0.7 R&S Group Holding AG 2.6
Switzerland 3.0 2.7 Other 10.9 ULS Group, Inc. 2.6
Other 14.9 22.9 Total 34%

Weights are calculated as a percentage of total net assets including cash & cash equivalents.

Investments in value stocks can perform differently from the market as a whole and other types of stocks and can continue to be undervalued by the
market for long periods of time. Investing in foreign securities, especially in emerging markets, entails special risks, such as currency fluctuations and
political uncertainties, which are described in more detail in the prospectus.

An investor should consider investment objectives, risks, charges and expenses carefully before investing. To obtain a prospectus, which contains this and
other information, visit wasatchglobal.com or call 800.551.1700. Please read the prospectus carefully before investing.

Index represents MSCI AC World Ex-U.S.A. Small Cap Index.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein.
The MSCI data may not be further redistributed or used to create indices or financial products. This report is not approved or produced by MSCI.The
MSCI AC World Ex-U.S.A. Small Cap TR Net Index is an unmanaged index representing developed and emerging markets, excluding securities of U.S.
issuers. You cannot invest directly in any index.

Country Allocation is defined by the MSCI Country Classification Standard and may differ from the economic country classification used to determine
qualifying investments. Est. 5-year EPS Growth %: Estimated percentage increase in earnings per share (EPS) per year of the funds holdings over the
next 5 years. Returns are not guaranteed and may be higher or lower. Source: Wasatch and FactSet.P/E Ratio (forward). Sum of stock prices of the
fund's holdings divided by the aggregate earnings per share of those holdings for the next 12 months.Market Cap: Weighted average market
capitalization of companies held by the fund, median is the midpoint. Portfolio Turnover. A measure of trading activity in a fund's portfolio over the past
12 months expressed as a percentage of the fund's average total assets. Alpha measures a fund's risk/reward potential. A positive alpha means the fund
outperformed the index. A negative alpha means the fund underperformed the index. Beta measures a fund's sensitivity to market movements. The beta
of the market is 1.0 by definition. R-Squared measures (from O to 1.0) how closely a fund's movements are correlated with movements of its benchmark.
An R-squared of 1.0 would mean that the fund's movements are completely correlated with the movements of its benchmark. Active Share measures
the difference between portfolio holdings and the benchmark. Standard Deviation measures the degree to which a fund's performance has varied from
its average performance over a particular time period. The greater the standard deviation, the greater a funds volatility (risk). Upside Capture explains
how well a fund performs in time periods where the benchmark's returns are greater than zero. Downside Capture explains how well a fund performs in
time periods where the benchmark’s returns are less than zero.

Wasatch Funds are distributed by ALPS Distributors, Inc.

Fund holdings are subject to risks and may change at any time. References to specific securities should not be construed as recommendations by the
Fund or its Advisor.
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